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Tandem Wealth Advisors
Phoenix, AZ
Contact: C. Angus Schaal, CFP® e-mail: aschaal@tandemwealth.com
Phone: (602)297-8600 Web: www.tandemwealth.com

Tandem Wealth Advisors is a registered investment advisor managing four risk-based, proprietary exchange-traded fund (ETF) models
available to retirement plans through the Mid Atlantic ManagerxChange and ModelxChange® platform. Tandem Wealth Advisors' model
strategies and support give advisors the ability to provide unique investment solutions tailored to each client's individual investment goals,
objectives and risk tolerance.

Portfolio Managers
C. Angus Schaal, CFP®

Amy Bush, CFA

Investment Philosophy

Tandem Wealth Advisors seeks competitive performance while controlling risk through a disciplined, strategic approach to asset allocation. Our
commitment to keeping portfolio costs as low as possible translates to better capital preservation and unhindered returns for investors. Our
traditional yet forward-thinking investment discipline combines asset allocation, qualitative research, quantitative analysis, risk management,
and relative valuation in broadly diversified portfolios.

Retirement plan participants face numerous challenges today. One of the primary issues is that participants are usually not qualified to make
prudent investment decisions. Tandem's risk-based portfolios have helped participants achieve returns that are stable, understandable and
repeatable without unnecessary levels of risk since 2011.

Tandem Conservative Portfolio
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Allocation Conservative Allocation Moderately Conservative USD

Model Objective

The Tandem Conservative Portfolio seeks to protect principal by investing in lower-risk securities with less fluctuation such as fixed income and
money market securities. A smaller portion of the portfolio is invested in equities to help offset inflation. With a balance of 20% of assets in
equities and 80% of assets in fixed income and money market securities, this portfolio is suitable for investors who:

* Have a shorter-term timeframe or conservative level of risk
» Seek stable returns with some capital appreciation

» Seek principal preservation and less loss over the investment period

' *#for Institutional Use Only, Not for Use with Retail Investors**

A This document was prepared by Mid Atlantic Trust Company and /s solely for use by current and prospective clients and their investment consultants. The descrjptions and
performance information contained herein is believed to be accurate but in no way does MATC guarantee the accuracy, comp. s, or timelir of this information nor has it been
TRUST COMPANY independently verified by MATC. If you have questions about performance, please contact your investment manager. Past performance /s not necessarily indicative of future results.

This summary does not constitute an offer to sell or a solicitation of an offer to buy any securities and may not be relied upon in connection with any offer or sale of securities. Use of
this document represents that you have read and agreed to the Terms and Conditions attached fo this document or available at htips.//secure.macg.comy/staticoda/terms.paf.
Morningstar data: Copyright 2020, Morningstar Inc. all rights reserved. Brokerage services provided by Mid Atlantic Clearing & Settlement Corporation ana/or Mid Atlantic Capital
Corporation, registered broker member. Dealer FINRA, SIPC.
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Model Strategy

The Tandem ETF Portfolios® use an allocation strategy to build a diversified core portfolio to capture market returns at a low cost. The first
objective is to provide investors with broad market exposure and risk control. This is the foundation or core of the portfolio, which focuses on
the long term. A smaller portion of the portfolio is used to take advantage of short-term opportunities to generate additional return beyond the
core.

The investment strategy is total return, consisting of both capital appreciation and income. Portfolios are monitored to determine when
rebalancing between asset classes is required. The portfolios hold a necessary amount of positions for broad diversification and low turnover. In
addition, portfolios contain appropriate percentages of US and non-US (international) holdings for both diversification and dividends.

In most cases, bonds are concentrated in rated A or better fixed income positions to contribute stable income returns with minimal volatility.
The investment objective of the portfolio is to match or outperform a comparable benchmark such as the Morningstar Conservative Target Risk
Composite over rolling three-year and five-year periods, and to do so with low volatility and less risk.

' *#for Institutional Use Only, Not for Use with Retail Investors**

A This document was prepared by Mid Atlantic Trust Company and /s solely for use by current and prospective clients and their investment consultants. The descrjptions and
performance information contained herein is believed to be accurate but in no way does MATC guarantee the accuracy, comp. s, or timelir of this information nor has it been
TRUST COMPANY independently verified by MATC. If you have questions about performance, please contact your investment manager. Past performance /s not necessarily indicative of future results.

This summary does not constitute an offer to sell or a solicitation of an offer to buy any securities and may not be relied upon in connection with any offer or sale of securities. Use of
this document represents that you have read and agreed to the Terms and Conditions attached fo this document or available at htips.//secure.macg.comy/staticoda/terms.paf.
Morningstar data: Copyright 2020, Morningstar Inc. all rights reserved. Brokerage services provided by Mid Atlantic Clearing & Settlement Corporation ana/or Mid Atlantic Capital
Corporation, registered broker member. Dealer FINRA, SIPC.
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Performance Overview
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B Model M Morningstar Con Tgt Risk TR USD

Trailing Returns Trailing Returns (Annualized) Annual Returns
3 Mo. YTD 1Yr. 3Yr. 5Yr. 10 Yr. Since Incep 2024 2023 2022 2021 2020

1.24% 8.11% 8.11% 6.98% 1.85% 4.03% 4.23% 5.22% 7.64% -14.31% 4.45% 10.24%
1.38% 10.40% 10.40% 7.20% 1.81% 3.98% 3.57% 7.74% -13.15% 2.26% 9.75%
Up Market Capture Ratio* Down Market Capture Ratio* Battmg Average
90.73% 87.61%

Calculations are based on the trailing 3 years compared to Morningstar Con Tgt Risk TR USD
Performance data shown may represent performance that is either actual, hypothetical or contains a combination of both. Please see the Performance Disclosure section for additional details.

Investors cannot invest directly in an index. Indexes have no fees. Indexes have certain limitations. Current performance may be higher or lower than the performance quoted. Not FDIC Insured *
May Lose Value * Not Bank Guaranteed

Hypothetical Growth of $10,000 Initial Investment Risk Overview
3 Year 5 Year 10 Year
$16,000
$14,000 SIELLEI 6.03% 7.48% 6.51%
412,000 Deviation
$10,000 Sharpe Ratio 0.34 (0.17) 0.29
$8,000 Sortino Ratio 2.09 0.35 0.89
$6,000 Information Ratio? (0.18) 0.02 0.03
$4,000 Alpha
0.419 0.049 0.139
$2,000 (Annualized)? ? v (0.13%)
$0 Beta’ 0.91 1.00 1.05
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 R-Squared® 97.01 93.36 89.33
Tracking Error? 1.22% 1.76% 2.03%
ZCalculations are based on model compared to Morningstar Con Tgt Risk TR
usp
Asset Allocation Top 10 Holdings

iShares Core U.S. Aggregate Bond ETF
W 61% U.S. Fixed Income

Ishares Mbs Etf
B 15% US. Equity
Vanguard Short-Term Corporate Bond Index Fund ETF Shares
W 7% Convertible Bonds
Victory Investment Grade Convertible Fund Class |
o —
5% Foreign Fixed Income SPDR S&P MIDCAP 400 ETF Trust

5% Foreign Equity SPDR S&P 500 Etf

4% Cash iShares Core Dividend Growth ETF
2% Preferred Equity Deposit Management Program |
W< 1% Other iShares MSCI EAFE ETF

Invesco S&P 500 Equal Weight ETF

**For Institutional Use Only, Not for Use with Retail Investors**

This document was prepared by Mid Atlantic Trust Company and /s solely for use by current and prospective clients and their /m/es[ment consuftants. The descriptions and

performance information contained herein is believed to be accurate but in no way does MATC guarantee the accuracy, comple , OF Z of 1‘/7/5 information nor has it been
TRUST COMPANY Iindependently verified by MATC. If you have questions about performarnce, please contact your investment manager. Past perfo e /S 1ot ne ly indiicative of future resulfs.

This summary does not constitute an offer to sell or a solicitation of an offer to buy any securities and may not be relied upon in connection with any offer or sale of securities. Use of
this document represents that you have read and agreed fo the Terms and Condiitions attached to this document or available at ht{ps.//secure.macg.com/staticoda/terms.paf:
Morningstar data: Copyright 2020, Morningstar Inc. all rights reserved. Brokerage services provided by Mid Atlantic Clearing & Settlement Corporation ana/or Mid Atlantic Capital
Corporation, registered broker member. Dealer FINRA, SIPC.
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Model Overview Fees & Expenses
Inception Date May-2011 Management Fee 0.500%
Total Net Assets $1.4 mil ModelxChange Fee 0.035%
Turnover (Within Underlying Funds) 66% Underlying Funds Expense 0.175%
Manager Name C. Angus Schaal, CFP®
Manager Tenure 17.7 yrs Total Expense 0.710%

Performance Disclosures
Returns net of 0.50% annual management fee (0.75% before 12/31/2016) and 0.0035% platform fee.

Mid Atlantic Disclosures

Neither Mid Atlantic Trust Company, Mid Atlantic Clearing & Settlement Corporation, NewEdge Securities, American Trust, or any of their third-party licensors (collectively, "Data
Providers") shall have any liability for the accuracy or completeness of the information or software furnished through this document, or for delays, interruptions or omissions therein nor
for any lost profits, indirect, special or consequential damages. Data Providers have exclusive proprietary rights in any information and software received. It is not permitted for anyone to
use the information provided through this service for any unlawful or unauthorized purpose. You are not authorized or permitted to furnish such information to any person or firm for
reuse or retransmission without prior written approval of the source of such information. Access to this service is subject to termination in the event that any agreement between Mid
Atlantic Trust Company, Mid Atlantic Clearing & Settlement Corporation, or NewEdge Securities, or American Trust and a provider of information distributed through this service is

terminated in accordance with its terms.

Neither Mid Atlantic Trust Company, Mid Atlantic Clearing & Settlement Corporation, NewEdge Securites, nor American Trust has undertaken to provide advice with respect to the value of
securities or as to the advisability of investing in, purchasing or selling securities, unless such engagement is pursuant to a written advisory agreement.

**For Institutional Use Only, Not for Use with Retail Investors**

This document was prepared by Mid Atlantic Trust Company and /s solely for use by current and prospective clients and their investment consultants. The descrjptions and

performance information contained herein is believed fo be accurate but in no way does MATC guarantee the accuracy, completeness, or timelir of this information nor has it been
TRUST COMPANY independently verified by MATC. If you have questions about performance, please contact your investment manager. Past performance /s not necessarily indicative of future results.

This summary does not constitute an offer to sell or a solicitation of an offer to buy any securities and may not be relied upon in connection with any offer or sale of securities. Use of
this document represents that you have read and agreed to the Terms and Conditions attached fo this document or available at htips.//secure.macg.comy/staticoda/terms.paf.
Morningstar data: Copyright 2020, Morningstar Inc. all rights reserved. Brokerage services provided by Mid Atlantic Clearing & Settlement Corporation ana/or Mid Atlantic Capital
Corporation, registered broker member. Dealer FINRA, SIPC.



